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SUBJECT: EX-IM BOARD REVIEWS POLICY TOWARD GOB 
REF: STATE 101635 

1. EX-IM ADVISED DEPARTMENT MAY 22 THAT ITS BOARD HAD 
REVIEWED GOB REQUEST FOR CREDITS TO FINANCE SANTA CRUZ 
REFINERY , LUBE OIL PLANT AND PIPELINE (REFTEL) AND 

AND DECIDED SUFFICIENT GROUNDS DO NOT EXIST TO REVERSE 
ITS CURRENT POLICY TOWARD BOLIVIAN PUBLIC SECTOR. WE 
UNDERSTAND RECENT IMF REPORT WHICH IS CRITICAL OF 
GOB'S FISCAL PERFORMANCE AND DEBT SERVICE CAPACITY. 

TOGETHER WITH LONG-STANDING REPAYMENT PERFORMANCE PROBLEM, 
WERE MAJOR FACTORS IN EX-IM DECISION. 

2. PURSUANT TO AGREEMENT AT TIME OF CASEY/QUIROGA MEETING, 
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